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First-ever report on Impact Investment in WA shows strong
investor appetite for more social and environmental deals.

Western Australia has seen $58m in impact investments in the past two years, with a further $123m in
the pipeline, according to the first ever WA-specific industry report assessing the state of the WA
impact investment market.

The report Investing with Purpose, produced by not-for-profit impact investment intermediary Impact
Seed, includes an assessment of current and forward deal flow, investor sentiment, and policy and
market recommendations based on industry data and a survey of participants in the WA investment
market.

Mr Chuck Berger, Impact Seed’s Executive Director of Investment, said “We’ve suspected there is a
great deal of investor interest in social and environmental impact methodologies, and now we have the
data to prove it. A growing number of investors are searching for ways to invest in WA's regions, in our
environment, and in our social systems — but the marketplace for these deals still needs to catch up.”

According to the study, investor demand for impact deals is strong but development is hindered by a
lack of government support, brokering capacity and market transparency. 55% of survey respondents
indicated that “social impact” would be of “main importance” to them in the coming 5 years —a
percentage equal to those identifying “financial returns” as of “main importance”.

Impact investment involves investing intentionally to create measurable environmental or social
outcomes, alongside a financial return. Across Australia, there are at least $78b in assets under
management in impact investments, but those investments are weighted to the Eastern States. Impact
Seed’s highlights the central importance of WA’s growing pool of Aboriginal capital, estimated at
between S4b-$6b in financial assets and growing rapidly, to leveraging better results for WA.

The full report can be accessed on Impact Seed’s website.
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About Impact Seed

Founded in 2015, Impact Seed has grown to be one of Western Australia’s leading impact and ESG advisories, and
WA's only dedicated capacity builder for the social enterprise, impact investment and social innovation ecosystem.
Impact Seed is a not-for-profit social enterprise, with a mix of philanthropy and fee-for-service income supporting
a diverse team of 10 professionals in the fields of investment, impact and enterprise development.

Impact Seed’s vision is for a sustainable, resilient, and inclusive Western Australian economy that empowers
communities and values culture and environment. We work in partnership to create systems-level impact and
provide strategic advice, investment and connections that enable organisations to deepen and scale their impact.

With a decade of on the ground experience working with Aboriginal corporations, businesses, government,
impact entrepreneurs, funders and not for profits, we have developed a deep understanding of the landscape,
drivers and challenges in strengthening capacity and capability to create lasting change.

Impact Seed work includes:

e Direct capacity support to WA social enterprises

e Advice to business, government and not-for-profit organisations on impact strategy and implementation

e Field building work, including the annual Impact Economy Forum, auspicing the establishment of the WA
Social Enterprise Council, and high-impact research and advocacy work

e Convenor of the Impact Investment WA Alliance

e Leveraged investment and brokering of impact investment transactions

Impact Seed gratefully acknowledges the support of the Minderoo Foundation, the Paul Ramsay
Foundation, Lotterywest and Commonland for our work supporting the field of social enterprise and
impact investment.
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Impact Seed Leadership

Chuck Berger, Executive Director — Investment

Chuck leads Impact Seed’s social enterprise capacity building and impact investment work,
joining social entrepreneurs with the expert advice, relationships and access to capital
needed to optimise their operations and growth plans.

He has a diverse career spanning three decades of experience in private corporate law, not-
for-profit strategy and executive leadership, and government leadership roles. He has a J.D. from Yale Law School.

Prior to joining Impact Seed, Chuck was CEO of the Kimberley Development Commission, where he secured over
$25m in resourcing for projects in areas of youth wellbeing, housing, disaster response, and town revitalization,
as well as leading research and community engagement efforts aligned to Aboriginal empowerment and regional
development goals.

He has also led not-for-profits Kimberley Community Legal Services and Outdoors Victoria, and served for a
decade as the Australian Conservation Foundation’s in-house counsel and then Strategic Director, where he was
instrumental in ACF’s campaign to establish the Clean Energy Finance Corporation.

professional with extensive experience helping organisations improve and sustain their
social and economic impact. Steph has deep experience leading teams to develop and

implement strategies that increase the ability of organisations to deliver social, cultural
and economic value. This has included private companies, public sector agencies, NFPs and Aboriginal
corporations.

Steph established and led the WA consulting arm of Social Ventures Australia from 2014-18 specialising in social
impact strategy, outcomes management and evaluation, program design and implementation. Prior to this Steph
was a senior manager in Deloitte’s consulting team. As well as consulting experience, Steph led a strategy and
performance team in the social performance function for RTIO and managed a $200m cross departmental fund
for State Government that aimed to create pathways towards social and economic independence and well-being
for Aboriginal people. Steph was also a strategy manager for the largest non-profit organisation in the UK.
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